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INDEPENDENT ACCOUNTANT'S REVIEW REPORT

Board of Directors
Banda Health
Monument, Colorado

We have reviewed the accompanying financial statements of Banda Health, which comprise the statements of
financial position as of December 31, 2025 and 2024, and the related statements of activities and cash flows for the
years then ended, and the related notes to the financial statements. A review includes primarily applying analytical
procedures to management’s financial data and making inquiries of entity management. A review is substantially
less in scope than an audit, the objective of which is the expression of an opinion regarding the financial statements
as a whole. Accordingly, we do not express such an opinion.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement whether due to fraud or error.

Accountant's Responsibility

Our responsibility is to conduct the review engagements in accordance with the Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA.
Those standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we
are aware of any material modifications that should be made to the financial statements for them to be in
accordance with accounting principles generally accepted in the United States of America. We believe that the
results of our procedures provide a reasonable basis for our conclusion.

We are required to be independent of Banda Health and to meet our other ethical responsibilities, in accordance
with the relevant ethical requirements related to our reviews.

Accountant's Conclusion
Based on our reviews, we are not aware of any material modifications that should be made to the accompanying

financial statements in order for them to be in accordance with accounting principles generally accepted in the
United States of America.
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Colorado Springs, Colorado
May 28, 2026

2435 Research Parkway, Suite 200
Colorado Springs, CO 80920
505.50.CAPIN
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Lindsey Jones
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ASSETS:
Cash and cash equivalents
Contributions receivable
Other assets

Total Assets

LIABILITIES AND NET ASSETS:

Liabilities:
Accounts payable
Total liabilities

Net assets:
Without donor restrictions
With donor restrictions
Total net assets

Total Liabilities and Net Assets

BANDA HEALTH

Statements of Financial Position

December 31,

2025 2024

548,723 $ 414,460
12,500 -
249 4,643
561,472 $ 419,103
18,509 $ 3,583
18,509 3,583
512,482 415,039
30,481 481
542,963 415,520
561,472 $ 419,103

See accompanying notes and independent accountant's review report
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BANDA HEALTH

Statements of Activities

Year Ended December 31,
2025 2024
Without Donor With Donor Without Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total
SUPPORT AND REVENUE:
Contributions $ 298,594 $ 47,500 $ 346,094 $ 208,288 $ - $ 208,288
Contributions of non-financial assets 273,395 - 273,395 259,548 - 259,548
Other income 7,975 - 7,975 12,765 - 12,765
Total Support and Revenue 579,964 47,500 627,464 480,601 - 480,601
NET ASSETS RELEASED:
Purpose restrictions 17,500 (17,500) - 559 (559) -
EXPENSES:
Program services 441,200 - 441,200 367,946 - 367,946
Supporting activities:
General and administrative 40,648 - 40,648 34,685 - 34,685
Fundraising 18,173 - 18,173 9,221 - 9,221
58,821 - 58,821 43,906 - 43,906
Total Expenses 500,021 - 500,021 411,852 - 411,852
Change in Net Assets 97,443 30,000 127,443 69,308 (559) 68,749
Net Assets, Beginning of Year 415,039 481 415,520 345,731 1,040 346,771
Net Assets, End of Year $ 512,482 $ 30,481 $ 542,963 $ 415,039 $ 481 $ 415,520

See accompanying notes and independent accountant's review report
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BANDA HEALTH

Statements of Cash Flows

Year Ended December 31,

2025

2024

CASH FLOWS FROM OPERATING ACTIVITIES:

Change in net assets $ 127,443 $ 68,749
Adjustments to reconcile change in net assets to
net cash provided (used) by operating activities:
Net change in operating assets and liabilities:
Other assets 4,394 (4,643)
Contributions receivable (12,500) -
Accounts payable 14,926 729
Net Cash Provided by Operating Activities 134,263 64,835
Net Change in Cash and Cash Equivalents 134,263 64,835
Cash and Cash Equivalents, Beginning of Year 414,460 349,625
Cash and Cash Equivalents, End of Year $ 548,723 $ 414,460

See accompanying notes and independent accountant's review report
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BANDA HEALTH

Notes to Financial Statements

December 31, 2025 and 2024

1. NATURE OF ORGANIZATION:

Banda Health (BH) transforms healthcare for vulnerable patients, using technology innovations to empower
clinics in slums and villages. At December 31, 2025, one hundred and three clinics in economically vulnerable
communities in East Africa and one hospital in Niger are using BandaGo, BH’s evolving low-cost online clinic
management system. BandaGo operates on basic laptops or tablets via cellular internet, making it accessible and
affordable. It streamlines operations, manages patient records, tracks diagnoses, standardizes laboratory
workflows and reporting, and controls inventory, mitigating theft and saving time. Low-margin clinics have
more time, more resources, and more information available as they care for their vulnerable patient populations.
They are both more financially viable and more effective. By digitizing records and processes, BandaGo enables
better care continuity, reduces errors, and provides accurate reporting, leading to improved health outcomes.
BandaGo ensures that essential medicines are available and facilitates timely referrals, ultimately delivering
quality healthcare within walking distance for the world's poorest patients.

BH is operated as a nonprofit organization exempt from federal income taxes under Section 501(c)(3) of the
Internal Revenue Code (IRC), and comparable state laws. However, BH is subject to federal income tax on any
unrelated business taxable income. BH is not a private foundation under Section 509(a) of the IRC. Gift-in-kind
services from seconded missionaries and contributions are BH's primary sources of support and revenue.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:
BH maintains its accounts and prepares its financial statements on the accrual basis of accounting in conformity
with accounting principles generally accepted in the United States of America. Estimates that are particularly
susceptible to significant change in the near term include the allocation of expenses on a functional basis. These
estimates and assumptions affect the reported revenues and expenses. Actual results could vary from the
estimates that were assumed in preparing the financial statements. The significant accounting policies followed
are described below to enhance the usefulness of the financial statements to the reader.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents includes cash and all highly liquid investments with an original maturity of 90 days
or less. At times, cash accounts may exceed federally insured limits. As of December 31, 2025 and 2024,
amounts held in cash accounts exceeded federally insured limits by approximately $96,000 and $8,000,
respectively.

CONTRIBUTIONS RECEIVABLE

During the year ended December 31, 2025, BH received an unconditional grant in which the remaining $12,500
is recorded as a contribution receivable. The amounts are expected to be collected during the year ending
December 31, 2026 and therefore no allowance or discount has been recorded.



BANDA HEALTH

Notes to Financial Statements

December 31, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

NET ASSETS
Net assets without donor restrictions are those amounts currently available at the discretion of the board of
directors for use in BH's operations.

Net assets with donor restrictions are those amounts restricted by donors for various ministry projects and
programs. As of December 31, 2025 and 2024, net assets with donor restriction consist of:

December 31,

2025 2024
Al technology $ 17,981  § 481
Time restricted contributions receivable 12,500 -
$ 30,481 $ 481

SUPPORT, REVENUE, AND EXPENSES

Contributions are recorded when made, which may be when cash or other assets are received or unconditionally
promised. Contributions restricted by the donor for a specific purpose are recorded as income in the net assets
with donor restrictions class of net assets until funds have been expended by BH for the purposes specified.
Upon satisfaction of the restriction, net assets with donor restrictions are reclassified to net assets without donor
restrictions and reported in the statements of activities as net assets released from purpose restrictions. All
contributions are considered without donor restrictions unless specifically restricted by the donor.

BH partners with SIM International and its member bodies whereby funds are raised for BH projects and SIM
employees are seconded to work on those projects under the supervision and management of BH. Not for Profit
Entities (Topic 958) of the Financial Accounting Standards Board Accounting Standards Codification requires
recording the value of donated services that create or enhance nonfinancial assets or require specialized skills.
Accordingly, BH recorded seconded staff services that meet these requirements. During the years ended
December 31, 2025 and 2024, BH received donated services from seconded staff totaling $273,395 and
$259,548, respectively. All seconded services are recorded as for use in programs and are unrestricted. Donated
services are valued at the annual salary rate of the individuals providing the seconded services to BH, prorated
for the time spent on BH projects.



BANDA HEALTH

Notes to Financial Statements

December 31, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

SUPPORT, REVENUE, AND EXPENSES, continued

Also during the years ended December 31, 2025 and 2024, SIM International and its member bodies received
support totaling $52,196 and $115,733, respectively, for projects on which BH and these organizations partner.
These amounts include support for software development, project management, and customer relationship
management activities. SIM International and its member bodies received these donations directly from donors,
and BH does not have control over them; therefore, these amounts are not included within the financial
statements.

Other income consists of miscellaneous receipts and is recorded at the point of time when earned.

Expenses are recognized when incurred, in accordance with the accrual basis of accounting. Grants are made by
BH to transfer funds to SIM International and its affiliates and were used primarily for software development,
project management, and customer relationship management activities.

3. LIQUIDITY AND FUNDS AVAILABLE:

BH maintains its financial assets primarily in cash to provide liquidity to ensure funds are available as
expenditures come due. As of December 31, 2025 and 2024, financial assets consist of cash totaling $548,723
and $414,460, respectively. Management did not identify any items not available for general expenditure due to
contractual or donor-imposed restrictions within one year of the statements of financial position date. BH's
donor-restricted amounts are limited to use for programs and specific purposes which are ongoing, major, and
central to its annual operations; therefore, net assets with donor restrictions are considered available for general
expenditure within one year. BH structures its financial assets to be available as its general expenditures,
liabilities, and other obligations become due. Management monitors cash flows closely through board meetings
and detailed financial analysis.

Under the arrangement previously disclosed in Note 2, funds available for the projects on which SIM
International and its member bodies and BH partner totaled $3,371 and $43,208 as of December 31, 2025 and
2024, respectively.

4. CONTRIBUTIONS OF NON-FINANCIAL ASSETS:
Contributions of non-financial assets consist of:

December 31,

2025 2024
Programming services $ 171,980 $ 179,100
Management services 101,415 80,448

$ 273,395 $ 259,548




BANDA HEALTH

Notes to Financial Statements

December 31, 2025 and 2024

5. FUNCTIONAL ALLOCATION OF EXPENSES:

The costs of providing the various program services and supporting services have been summarized on a
functional basis in the statements of activities. Accordingly, certain costs have been allocated among the
program services and supporting activities benefited. These expenses require allocation on a reasonable basis
that is consistently applied. Expenses that are allocated include personnel and labor, professional services, and
donor development. Personnel and labor and professional services are allocated based on estimates of time and
effort donated by missionaries with specialized skills. Donor development and other expenses are allocated
based on the underlying purpose of the expense or on overall time spent and effort exerted on various programs.
The major program services of the Church consist of providing healthcare for vulnerable patients.

The following tables present expenses by their functional allocation and natural classification:

Year Ended December 31, 2025

Supporting Activities:
Program General &
Services Administrative Fundraising Total
Personnel and labor 279,894 $ 11,000 $ - 290,894
Grants 149,970 - - 149,970
Professional services - 23,679 2,290 25,969
Office expenses - 3,366 15,883 19,249
Software project 11,336 - - 11,336
Insurance - 1,429 - 1,429
Board expenses - 1,174 - 1,174
441,200 $ 40,648  $ 18,173 500,021
Year Ended December 31, 2024
Supporting Activities:
Program General &
Services Administrative Fundraising Total
Personnel and labor 248,148 $ 11,400 $ - 259,548
Grants 110,000 - - 110,000
Professional services - 19,131 1,595 20,726
Office expenses 20 1,912 7,086 9,018
Software project 9,778 - - 9,778
Insurance - 1,683 - 1,683
Board expenses - 559 540 1,099
367,946  $ 34,685  § 9,221 411,852




BANDA HEALTH

Notes to Financial Statements

December 31, 2025 and 2024

6. RELATED PARTY TRANSACTIONS:
BH receives donations from members of its board of directors. During years ended December 31, 2025 and
2024, board members contributed approximately $43,000 and $20,000, respectively.

7. DONOR CONCENTRATION:
During the years ended December 31, 2025 and 2024, BH received contributions from two donors totaling
approximately $100,000 and $75,000, respectively. These gifts accounted for approximately 28% and 33% of
total support and revenue less contributions of non-financial assets for the years ended December 31, 2025 and
2024, respectively. Management recognizes the impact of the concentration.

8. SUBSEQUENT EVENTS:
Management has evaluated subsequent events through the date that the financial statements were available to be
issued, May 28, 2026, and determined there were no other events that occurred that required disclosure. No
events occurring after this date were evaluated for inclusion in these financial statements.




